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Well, we were having a fairly quiet Spring, as far as the legislature was concerned. The
Predatory Lending Bill (A75) passed both houses and was signed by the Governor in early May.
The other bills we were monitoring and supporting were moving through slowly, with the changes
we wanted as an industry intact. We were also working on drafting language for other bills
affecting our industry.
Then, on July 1, 2003, a fairly quiet Spring turned into a flurry of a Summer. The budget bill was
passed and signed by the Governor after the legislators worked into the wee hours of the night.
The legislative committee was aware that there might be increases in fees included in the bill, but
were not sure what they would be until we received a copy the signed legislation.
As an industry, we usually do not take either a supporting or opposing position on the fees and
charges of the State when recording or transferring title. Occasionally, we request that the
increases be allocated to the upgrade or improvements to the recording offices but otherwise, the
changes in fees and taxes charged usually does not have a direct impact on how we do business.
However, this time was different.
Problems came up very quickly when title agents, underwriters and county clerks realized that the
legislation was effective on July 1, 2003, but the increases still were unclear and confusing on
July 3, 2003. Also, some very serious and imposing questions arose: “What happens to the
documents that the counties had in their office that were sent for recording but were still not
‘recorded’ or ‘indexed’ as of July 1?” or “What happens to the documents that are on their way to
the counties but have not yet arrived?”
Fortunately, what could have shut down the real estate industry in New Jersey for quite a while
only became a slow-down of sorts, that, looking back at a month later, does not look as bad now
as it seemed to be in the first week of July.
A big reason for the slow down instead of shut down was the quick and efficient work of the
members of this industry and the Land Title Association. What followed was a series of
conference calls, e-mails, faxes and memos that would impress anyone. Our industry came
together very rapidly in an effort to get as much information as possible from the counties and the
State, and then to get the word out to attorneys, lenders, realtors and other professionals. Within
a time frame of about two weeks, the business of real estate was, for the most part, back to
normal, with some, but comparatively few glitches. Other Legislative matters addressed by the
NJLTA included:
a) A75 (Predatory Lending) was signed by the Governor on May 1, 2003,.
b) Many of the bills the association has been supporting and monitoring are moving through
the legislature slowly, with our comments and recommendations included in the final
drafts. These bills include A3176 (Good Funds); A2648/S1822 (Attachment of real
property relating to terrorism); A2903/S1988 (Prohibits Social Security Numbers on
Deeds and Mortgages); and A3216/S2245 (Prohibiting individual’s financial information
without prior disclosure).
c) Amendment to the Mortgage Foreclosure Statute – the Board discussed and approved
the language in the latest (4/16/03) draft and moved to find a legislator to introduce this
new amendment.
d) Amendments to the Notice of Settlement Statute, the Torts Claims Act and the Tax
Sale Certificate Statute - the proposed language has not yet been
Introduced.

